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The Origin of Money 
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Economic Evolution - ^Ji^ajflVl jjktf! 







Self-sufficiency -<^» 






Specialization and - J^i f^&j 

■ Division of Labor 



Exchange -Jj^sM 




. ( giuitt j^uJi jjiuii ) Barter - AJaiUi 
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jLuu ^ j^j AjlLuj JjIIa AjlIuJ JjLj L^JLj A^jHa]) l-Ajju 



The absence of a Common :<Ujii] 4jw ^ 

Measure of Value 
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The J^UiJt ^jla CjUbil g34>All jatjSJt Ajjx^a 

Problem of Double Coincidence of Wants 



The Problem of Indivisible : jLJl <>a jjj*Jt Ajja-ua 

Goods 




The absence .(jliAU Sbl ) ^jaJI c&p^ Sbl jj^j 

a good store of value 



The Problem of .^LSlu^tj 4j&> Ajja-^a 

Deferred Payments 






jja^i jjk; d*\jA „ 

F Mnnovi J 



Evolution of Money 



.Commodity Money - jjiai -1 
.( Coins ) Metal lie Money _ ij&uAS jjiiii -2 

.Paper Money - aj^i -3 
.Credit Money - ^ui#! jj^i -4 



Paper Money Evolution - ^J^t JJ^j 





c_iAi3U stL** ^ jSj )Representative money - -1 
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Credit Money - M-^i aj^i 

) ^Wiiill ^U^Jlj J j_ai3! jjj UjI^-j Alkali C5 £liJ ^ jaill Cj^L^. 

Jjjtfll ^ I jty j W IgJ & jAx^Jl <^J! ^jjjj l_LUol> ^Ull lg_LjL . ( ^aflllj 




^ jL ^ ill 6 jjjlill SjS c> l^ija : Legal Money - ^j2lS JjAj -1 

l^lj L_lfci3l Jj^J jl iajSAl V AillLxi J ftUai-a tUlfi- V l$J J^J jflVl 




cSlLlI U j^sj (jl jjl * jUc Banknotes - jll ^jSjj ^j5j - 
. Fiat Money ^ * ^ jjlkj U j 




2^ jJl jJUJ! ^ jl! ^ Jiali : Deposit Money - ftiUjM ^ -2 



Electronic Means of Payment (EMOP ) - 

/ 

m Electronic Money (E-Money) : ^jj^V 1 

Credit Cards - M-^vi ^isUnJi 
Faci Debt Cards f^ljjtu&e^ 
Smart Cards - cASLkJi 
Electronic Cash - ^j^yi c> <^i< e" 31 ^isu^ 
Electronic Checks - jjsiyi ^si\ 
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Functions of Money 



^ 4 (Dynamic Functions ) ^$^1^1 <J^>J\ j 4 (Functions 
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Medium of Exchange - J^W^ -Ja^j ^j^t -1 

. ijl 2> Late. V jjLa (JjSj (jl (JjlLjil LaJ > o j£ lA Jj^J ^ J^ill ( . lilaJJj 

jit <-aii Aijll (j* A-Jlc <^J^ ^ jStill fUJl J jjill L-iliaJJ j .jljflVt 





6 V 6 ^ j 6 Nominal Value - : jliaJ jjiill 

J^J jili s jSII ^^xj Real Value - 



^Lill ^ Purchasing Power of Money - ^jIj^I SjSJI 
General Level - jtxjaibll ^IxJI ^ jlu^l ^ LloiSc UaLiijI ^ jiill -W^jj 

J jiill a jaja^U a *j*aU Clxijjl ( jIxjuj^U ^IslSI jJjoiaI! (jlaikjl LaKa 4Qf Price 



Measure of value - A^jill qAJu jjiUt -2 

jj i] t4 ajMI CIlouI l^ji 4 g j h j]| o^J l^jbl ^ J jUl C5 _Ic L-jIjlj ■ 

Unit of _ j ^Ik^iAj ixuill ^ULi AiJa j (jc j^xlll ^ij UlrJ ■ 

Accoum 

Store of Value - 4-*^ f ^ Jji^t -3 ■ 




■ JJ>^ U 1 ^ 



Standard of Deferred Payment - J*>^t Aj^t - 4 









.SjLaollj ^-lljyij (j^aj^aaall ci^-^ ^jSiJI .1 

(Trade 'Production 'Specialization ) 

Saving « Wealth, or Fortune 'Consumption * Income ) ■ 
( Capital Accumulation < Investment 





Intermediary , or Broker * Financing Institutions « Loans ) ■ 

. (Interest Rate < 

.iuifcll Sjl^U Sbt ^ jisl! .4 

Expansionary Monetary Policy < Monetary Policy ) ■ 
. ( Contractionary Monetary Policy 





Narrow Definition of Money : J^a >j * J^t 

( Checkable or Demand Deposits < Cash In circulation ) 



Broad Definition of Money : 

( Saving or Time Deposits) + 
wide Definition of Money : ^j^ili o^jxJi 
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( Near Money ) + 
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Monetary Systems 






^jll ^^jj ^ " ^ Monetary Base - V&Jt S^UJI 

: pi 4J jj^ gjjgt <M qj^ 




_ AjcI al^Vi A^lijll JjJaa! ^ jlu^j t j jSjII kisSl Sjb) 

. ^jll jfcll ^ 4i53! lJ. 




Metallic Money Vjl 




Real or Market Value - M ^Jl <uja]l ^ o^*-^ ^ 

Nominal or legal Value - 



aj^II ^3! ^jkj J\ M\ J ^ < Gresham's law - VAu*" 




Gold Standard - ^ 



ill <jj*-a J] AjjUI Sjctall 4j3 , Vnun ^jaj ^UaJ j& 





; LaA ^)JJ > J > n) (jjlajjui ^Uaill tillj ^aUa L_lllaJJj 

. aJjjII J^.b ^ jilll <ja£j SjtaVt l_jAj]| 4_l<£ jjj j j^j 

JJ^Xi jLiCj QlX-A (j jjj Aj.mL.nV I ji^l 6J^.J (JJJ 4jjlj 4jj jjlS J J^J 

Car, -II, , r J rnmm^r^ C n n I i^C^! r^r^^ 



Gold Specie Standard - ( ^1) CjUj^I - ] 



J tU^jLaj 4_n&il! J jiill Jjlli jl£ t L_i&i3l ^Ikil JjVl J* 

^AjjUiki ^ jij ji c30 J ( ; ^ ^ 
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L_l&i3! J^^U* jLiCj (j;lSt-<i UJJJ ^'^^^ (j^ ^Jjlj <JjUdj >1U 

r I ■ ^JJ^ J*' J 3 
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Gold Bullion Standard - **A^t diUuJl fUai - 




; L&A ^UaI2l (jf\u nl < 11 1 ^j/n^K; ^Ualil lift ta&Aj 

(j-a dulj jUcj <JJJJ ^Lil^Jl <LixJl iaUjjl 

Gold Exchange Standard - ^j^t ^ - £ 

aLIS ^jj^jj 6 ^Uaj C5 Jc JjJjujj ^-Sj-^ 6^ j3U IgJaLjjt 





Paper Money System - JjjjM ^ ^ 



; Jt jjll JA^I ? Uaj £a%* 




fjualj 4 ( Ultimate Money ) bjSj r^u^\ a^jjII JjSjII 

. ^j^ll Alt ^ 4jA1! s^Ull 







l_iaj Jjj^ ( Imperative Money ) ^1)1] ^jfc 4j3jj11 ^jfcll 

. Deposit Money - ^Sbjlt ^ ^ Jaii AjjUlkVI Jjfcll U < 

L^lj ^ ( Subjective Value ) J 5_£jb i-ajS ^ajjll ^jlill o^J 




.1 



.2 



.3 



